City of Garden Grove Re-Roof Toan Program

Requirements

Roof must be substandard and in need of repair/replacement as determined by a
City Building Official.

Property must be located in the city of Garden Grove and be a single family home.
Applicant must own and occupy the home.

Applicant’s monthly debt to income ratio needs to be below 45%.

Must meet the income requirements per household size below:

INCOME LIMITS BY NUMBER OF PERSONS IN HOUSEHOLD

Income

gg:;r $66,500 $76,000 | $85,500 $94,950 | $102,550 | $110,150 | $117,750 | $125,350

County

Income limits are provided by the California Department of Housing and Community Development (HCD)
and are subject to change without notice.

Loan Terms

« 20 Year Deferred Loan.

« Up to $20,000.

« Accrues 3% annual interest for first
5 years of the loan.

« Interest is forgiven and set at 0%
after the 5" year.

Additional Information

Applications will be accepted until the deadline on

February 24, 2020 by 5:00 pm.

Hard copies of the application are required and should be
delivered to: 11222 Acacia Parkway, Garden Grove, CA 92840,

ATTN: 3rd Floor, Neighborhood Improvement Division.
Participants will be chosen through a random lottery system.
Resident must maintain fire, flood, and title insurance for

the life of the loan.
Loan is due and payable if the resident: sells, transfers, forecloses, or defaults

on the home.

Timothy Throne
Program Specialist
timothyt@ggcity.org - (714) 741-5144

www.ggcity.org/neighborhood-improvement/re-roof-program




Programa de Préstamo para Retechar de la Ciudad de Garden Grove

Requisitos

El techo debe ser deficiente y necesita ser reparado/reemplazado segin determinado

por un inspector de edificios de la ciudad.

La propiedad debe estar ubicada en la ciudad de Garden Grove y ser una casa unifamiliar.
El solicitante debe poseer y ocupar el hogar.

La relacién de deuda a ingreso mensual del solicitante debe estar por debajo del 45%.
Debe cumplir con los requisitos de ingresos que aparecen en la parte delantera del folleto.

Términos de Préstamo
« Préstamo Diferido de 20 Afos.
+ Hasta $20,000.

« Acumula un 3% de interés anual durante los primeros 5 afios del préstamo.
« El interés se perdona y se fija en 0% después del quinto afio.

Informacién Adicional

Las solicitudes serdn aceptadas hasta la fecha limite del 24 de febrero de 2020

antes de las 5:00 pm.

Se requieren copias duras de la solicitud y deben ser entregadas a: 11222 Acacia Parkway,

Garden Grove, CA 92840, ATTN: 3rd Floor, Neighborhood Improvement Division.

Los participantes serdn elegidos a través de un sistema de loteria al azar.

El residente debe mantener un seguro de incendio, inundacién vy titulo durante la vida del préstamo.
El préstamo es debido y pagadero si el residente: vende, transfiere, cierra o incumple con la casa.

Para obtener mas informacién sobre el Programa de Préstamo Para Retechar de la Ciudad,
visite el sitio web de la Divisién de Mejoramiento Vecinal (Neighborhood Improvement Division) al:
www.ggcity.org/neighborhood-improvement/re-roof-program

~ k] ~ Ve N AN AN n
CHUGNG TRINH CHO VAY SUA CHUA MAI NHA TU THANH PHO GARDEN GROVE
Yeu cau
Mai nha phai dat tiéu chuan va cén stia chita /thay thé theo quyét dinh cla nhén
vién Xay dung Thanh phé.
Can nha phai la ho riéng biét (single family home) tai Thanh ph6 Garden Grove.
Ngudi nép don phai la chi nha va & trong can nha.
Tién ng hang thang so vai t6ng thu nhap phal dugi 45%.
Hoi du diéu kién thu nhap tai chanh cho méi hé gia dinh theo bidu d6 & trang ’rrUdc

Thé 1é mugn Loan

« Phai hoan tra trong 20 nam (Deferred Loan).

+ S6 tién cé thé muon lén dén $20,000.

« 3% tién |ai hang ndm trong 5 ndm dau tién ctia khoan vay.
« Tién |Gi sé dugc bd qua va 6 mic 0% sau ndm thu 5.

Thon tin chi tiét
Han chét ndp don la Thi S4u, 24 thang Hai, lic 5:00 gid chiéu
DPon phai dugec mang dén nép tai dia chi: 11222 Acacia Parkway,
Garden Grove, CA 92840, ATTN: Neighborhood Improvement Division, Lau3
Ngudi tham gia sé dugc chon ra théng qua hé théng x6 s6 ngau nhién.
Cu dan phai duy tri bado hiém hoa hoan, | lut va quyén s& hitu trong su6t thai gian vay.
Khoan ng dén han va phai trd néu cu dan: ban, chuyén nhugng, bi tich thu hodc v& ng
(default) c&n nha.

Dé biét thém thong tin vé chuang trinh cho vay stta chita mai nha, xin coi tai trang
Neighborhood Improvement Division tai: G
www.ggcity.org/neighborhood-improvement/re-roof-program

GARDEN GROVE




