AGENDA ITEM NO. .0

Oversight Board of the Successor Agency to
The Garden Grove Agency for Community Development

INTER-DEPARTMENT MEMORANDUM

To: Matthew J. Fertal From: Kingsley Okereke
Dept: Director Dept: Finance
Subject: NON-HOUSING ASSET DUE Date: December 5, 2012

DILIGENCE REVIEW PUBLIC
COMMENT SESSION/CONSIDER
OPINIONS OF COUNTY AUDITOR-
CONTROLLER ON THE REVIEW

OBJECTIVE

The purpose of this memorandum is to introduce the public comment session for
the Non-Housing Asset Due Diligence Review (the “Review”) pursuant to Section
34179.6 of the Health and Safety Code, adopted in June 2012 as part of Assembly
Bill 1484 (AB-1484).

BACKGROUND/DISCUSSION

Pursuant to Health and Safety Code Section 34179.5, the Successor Agency has
employed a licensed auditor to conduct a due diligence review of its non-housing
assets. Further, Health and Safety Code Section 34179.6 requires that the Review
be complete by December 15, 2012, and the Oversight Board approve the Review
by January 15, 2013. The law requires that at least five (5) business days prior to
approval by the Oversight Board, that the Oversight Board convene a public
comment session regarding the Review. Additionally, the Oversight Board shall
consider any opinions offered by the County Auditor-Controller on the results of the
Review.

The Successor Agency received approval from the County Auditor Controller to
employ MGO Certified Public Accountants (MGO) to conduct the attached Review.
MGO completed the review and it has been transmitted to the County Auditor-
Controller and the Department of Finance pursuant to the statute.

Due to the tight timeframes required by AB-1484, the public notice and availability
of the Review prior to the public comment session was limited. The review is
scheduled to be considered for approval by the Oversight Board on December 12,
2012.

FINANCIAL IMPACT

None.
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RECOMMENDATION

Staff recommends the Oversight Board:

e Accept comments from the County Auditor-Controller regarding the Housing
Asset Due Diligence Review; AND

» Accept gomments from the public regarding the Housing Asset Due Diligence
Revie

KINGSLEY OKEREXKE
Finance Director

.

By: Jim Dellaldonga
Senior Project Manager

Attachment 1: Housing Asset Due Diligence Review

LT ———
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Attachment 1

SUCCESSOR AGENCY TO
THE GARDEN GROVE AGENCY FOR
COMMUNITY DEVELOPMENT

Independent Accountant’s Report on
Applying Agreed-Upon Procedures
to the Successor Agency to the
Garden Grove Agency for Community Development

As Prescribed in Section 34179.5 of
the Califormia Health and Safety Code
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Independent Accountant’s Report on Seatde

Applying Agreed-Upon Procedures

We have performed the procedures in Attachment A, which were agreed to by the Successor Agency to
the Garden Grove Agency for Community Development (Successor Agency), Califomia State
Controller’s Office and California Department of Finance (collectively referred to as Specified Parties)
solely to assist you in determining the balances available for transfer to taxing entities from assets
transferred to the Successor Agency, excluding assets transferred from the Low and Moderate Incomse
Housing Fund of the former redevelopment agency, as prescribed in Section 341795 of the California
Health and Safety Code (Code) as of June 30, 2012,

The scope of this engagement was hmited to performing the agreed-upon procedures set forth in
Attachment A. Attachment A also identifies the findings noted as a result of the procedures performed.

Management of the Successor Agency is respomsible for the accounting records. This agreed-upen
procedures engagemeni was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of the Specified Parties. Consequently, we make no representation regarding the sufficiency
of the procedures either for the purpose for which this report has been requested, or for any other purpose.

We were not engaged to and did not conduct an audit, the objective of which would be the expression of
an opinion on the assets transferred to the Successor Agency, excluding assets transferred from the Low
and Moderate Income Housing Fund of the former redevelopment agency, and the balance available for
transfer to the taxing enfities. Accordingly, we do not express such an epinion. Had we performed
additional procedures, other matters might have vome fo our altention that would have been reposted to
YO

This report is intended solely for the information and use of the Successor Agency, California State
Controller’s Office and the California Department of Finance, and 1s not intended to be, and should not be
used by anyone other than these specified parties,

Hencinns (Tni SO Comsl) et

Newport Beach, California
November 29, 2012

WHW, TGOCRE.RE
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
FOR COMMUNITY DEVELOPMENT
Atitachment A - Agreed-Upon Procedures and Findings

COnr procedures and findings are as follows:

1)

2)

Procedure:

Obtain from the Successor Agency a listing of all assets that were transferred from the former
redevelopment agency to the Successor Agency, excluding assets transferred from the Low and
Moderate Income Housing Fund of the former redevelopment agency, on or about February 1,
2012. Agree the amounts on this listing to account balances established in the accounting records
of the Successor Agency. Identify in the Agreed-Upon Procedures (AUP) report the amount of
the assets transferred to the Successor Agency as of that date.

Finding: We noted the former redevelopment agency transferred assets in the amount of
$103,034,901 from the former redevelopment agency to the Successor Agency, excluding assets
transferred from the Low and Moderate Income Housing Fund of the former redevelopment
agency, on February 1, 2012. We apresd the transfers to account balances esfablished in the
accounting records.

Procedures:

If the State Controlier’s Office has completed 1ts review of transfers required under both Sections
34167.5 and 34178.8 and issned its report regarding such review, attach a copy of that report as
an exhibit to the AUP report. I this has not yet occurred, perform the following procedures:

A, Obtamn z bsting prepared by the Successor Agency of transfers {excluding payments for
goods and services) from the former redevelopment agency, excluding the Low and Moderate
Income Housing Fund, to the city, county, or city and county that formed the redevelopment
agency for the period from January 1, 2011 through Janvary 31, 2012, For each transfer, the
Successor Agency should describe the purpose of the transfer and describe in what sense the
transfer was required by one of the Agency’s enforeeable obligations or other legal
requirements. Provide this listing as an attacheent to the AUP report.

B. Obtain a listing prepared by the Successor Agency of transfers (exchiding payments for
goods and services) from the Successor Agency, excluding the Low and Moderate Income
Housing Fund held by the Successer Agency, to the city, county, or city and county that
formed the redevelopment ageney for the period from February 1, 2012 through June 30,
2012. For each transfer, the Successor Agency should describe the purpose of the transfer and
describe in what sense the transfer was required by one of the Agency’s enforceable
obligations or other legal requirements. Provide this listing as an attachment fo the AUP
report.

C. For each transfer, obtain the legal document that formed the basis for the enforceable
obligation that required any transfer, Note in the AUP repori the abscnce of any such legal
document or the absence of language in the document that required the transfer.
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
FOR COMMUNITY DEVELOPMENT
Attachment A - Agreed-Upon Procedures and Findings (Centinned)

Findings: We noted that the State Controller’s Office has not completed its review of transfers as
of the date of this report. Procedure 2A is not applicable to the Successor Agency as there were
no transfers from the former redevelopment agency to the City for the period from January 1,
2011 through January 31, 2012.

For procedures 2B and 2C, we noted transfers of assets m the aggregate amount of $1,049,726
that were not supported by an enforceable obligation or other legal docwment that required the
transfers. Please refer to Exhibit A for the results of the procedures performed.

Procedures:

If the State Controller’s Office has completed its review of wansfers requived under both Sections
34167.5 and 34178.8 and issued its report regarding such review, aiftach a copy of that report as
an exhibit to the AUP report. If this has not yet occurred, perform the following procedures:

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for
goods and services} from the former redevelopment agency, excluding the Low and Moderate
Income Housing Fund, to any other public agency or to private parties for the period from
January 1, 2011 through January 31, 2012, For cach transfer, the Successor Agency should
describe the purpose of the transfer and describe in what sense the transfer was required by
vne of the Agency’s enforceable obligations or other legal requirements. Provide this listing
as an attachment to the AUP report.

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for
goods and services) from the former redevelopment agency, excluding the Low and Moderate
Income Housing Fund, to any other public agency or private parties for the period from
February 1, 2012 through June 30, 2012. For each transfer, the Successor Agency should
describe the purpose of the iransfer and describe in what sense the transfer was required by
one of the Agency’s enforceable obligations or other legal requirements. Provide this Histing
ag an atiachment to the AUP report.

C. For each transfer, obtain the leghl document that formed the basis for the enforceable
obligation that required any transfer. Note in the AUP report the absence of any such legal
document or the ahsence of language in the document that required the transfer.

Findings: We noted the State Controller’s Office has not completed its review of transfers as of
the date of this report. Transfers to other public agencies or private parties, as defined in Health
and Safety Code 34179.5 (C)(®), is the “...dollar value of any cash and cash equivalents
transferred after January 1, 2011, through June 30, 2012...” There were no fransfers of cash and
cash equivalents from the former redevelopment agency or Successor Agency to other public
agencies or private parties. As such, procedures 3A through 3C are not applicable.
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
FOR COMMUNITY DEVELOPMENT
Attachment A - Agreed-Upen Procedures and Findings (Continued)

Procedures:

A. Obtain from the Successor Agency 2 surnmary of the financial fransactions of the
Redevelopment Agency and the Successor Agency in the format set forth in the atfached
schedule for the fiscal periods indicated in the schedule. For purposes of this summary, the
financial transactions should be presented using .the modified accrual basis of accounting,
End of vear balances for capital assels (in total} and long-term liabilities (in total) should be
presented at the bottom of this summary schedule for information purpeses.

B. Ascertain that for each period presented, the total of revenues, expenditures, and transfers
accounts fully for the changes in equity from the previous fiscal period.

€. Compare amounis in the schedule relevant to the fiscal vear ended June 30, 2010 to the state
controller’s report filed for the Redevelopment Agency for that period.

D. Compare amounts in the schedule for the other fiscal periods presented to account balances in
the accounting records or other supporting schedules. Desciibe in the report the type of
support provided for each fiscal period.

Findings: No exceptions were noted as a result of the procedure performed The financial data
for the fiscal periods ending June 30, 2010 and 2011, is supperted by the audited financial
statements. The financial data for the period ending Janwary 31, 2012 and Tune 30, 2012, 1s
supported by trial balances from the Successor Agency accounting records. Please refer to Exhibit
B for a summary of the financial transactions.

Procedare:

Obtain from the Successor Agency a histing of all assets of the Successor Agency, exchiding the
Low and Moderate Income Housing Fund assets held by the Successor Agency, as of June 30,
2012. Agree the asseis so listed to recorded balances reflected m the accounting records of the
Successor Agency. The listings should be attached as an exhibit to the AUP report.

Finding: No exceptions were noted as a result of the procedure performed. Please refer to Exhabit
C for a listing of all asseis of the Successor Agency, excluding the Low and Moderate Income
Housing Fund assets held by the Successor Agency, as of June 30, 2012,

Procedures:

Obtain from the Successor Agency a Nsting of asset balances held on June 30, 2012, excluding
the Low and Moderate Income Housing Fund assets held by the Successor Agency, that are
restricted for the following purposes:

A Unspent bond proceeds:

i.  Obtain the Successor Agency’s computation of the restricted balances (e.g., total
proceeds less ehgble project expenditures, amounts set aside for debt service
payments, etc.)
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
FOR COMMUNITY DEVELOPMENT
Attachment A - Agreed-Upen Procedures and Findings {Continued)

Trace individual components of this computation to related account balances in the
accounting records, or to other supporting documentation (specify in the AUP report a
description of such documentation),

Obtain from the Successor Agency a copy of the legal document that sets forth the
restriction perfaining {o these balances. Note in the AUP report the absence of language
restricting the use of the balances that were identified by the Successor Agency as
restricted.

B. Grant proceeds and progtam income that are restricted by third parties:

L

Obtain the Successor Agency’s computation of the resiricted balances (e.g., total
proceeds less eligible project expenditures). -

Trace individual components of this computation to related account balances in the
accounting records, of to other supporting documentation {specify in the AUP reporta
description of such docummentation).

Obtain from the Successor Agency a copy of the grant agreement that sets forth the
restriction pertaining to thess balances. Note in the AUP report the absence of language
restricting the use of the balances that were identified by the Successor Agency as
restricted.

C. Other assets considered fo be legally restricted:

L

il

Obtain the Successor Agency’s compufation of the restricted balances (e.g., total
proceeds less eligible project expenditures).

Trace individual components of this computation fo related account balances in the
accouniing records, or to other supporting documentation {specify in the AUP report a
description of such documentation).

Obtain from the Successor Agency a copy of the legal document that sets forth the
resiriction pertaining to these balances. Note in the AUP report the absence of language
restricting the use of the balances that were identified by the Successor Agency as
regtricted.

D. Asach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP
report. For each restriction identified on these schedules, indicate in the report the period of
time for which the restrictions are in effect. If the restricions are in effect until the related
assets are expended for their intended purpose, this should be indicated in the report.

Findings: No exceptions were noted as a result of the procedures performed. Please refer fo
Exhibit D for the listing of the Successor Agency’s resiricled asset balances, excluding the Low
and Moderate Income Housing Fund assets held by the Successor Agency, as of June 30, 2012,

Procedures:

A Obtain from the Successor Agency a listing of assets, excluding the Low and Moderate
Income Housing Fund assets held by the Successor Agency, as of June 30, 2012 that are not
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
FOR COMMUNITY DEVELOPMENT
Attachment A - Agreed-Upon Procedures and Findings {Continued)

liguid or otherwisc available for distribution (such as capital assets, land held for resale, long-
term receivables, etc.) and asceriain if the values are listed at either purchase cost {(based on
book vaiue reflected in the accounting records of the Successor Agency) or market value, as
recently estmated by the Successor Agency.

B. If the assets lsted af 7A are histed at purchase cost, frace the amounts to a previously andited
financial statement (or to the accounting records of the Successor Agency) and note any
differences.

C. For any differences noted in 7B, mspect evidence of disposal of the asset and ascertain that
the proceeds were deposited into the Successor Ageney frust fund. If the differences are due
to addrtions {this generally is not expected io occur), inspect the supporfing documentation
and note the circumstances. :

D. Ifthe assets listed at 7A are listed at recently estimated market value, inspect the evidence (if
any} supporting the value and note the methodology used. If no evidence is available o
support the value and/or methodology, note the lack of evidence,

Findings: No exceptions were nofed as a result of the procedures. Please refer to Exhibit E for
the listing of Successor Agency asset balances other than cash and cash cquivalents, excluding
the Low and Moderate Income Housing Fund assets held by the Successor Agency, as of June 30,
2012,

Procedures:

A, Tf the Successor Agency believes that asset balances, excluding the Low and Moderate
Income Housing Fund assets held by the Successor Agency, need o be retained to satisfy
enforceable obligations, obtain from the Successor Agency an tfemized schedule of asset
balances (resources) as of June 30, 2012, that are dedicated or restricted for the funding of
enforceable obligations and perform the following procedures. The schedule should identify
the amount dedicated or restricted, the nature of the dedication or restriction, the specific
enforceable obligation to which the dedication or restriction relates, and the language in the
legal document that is associated with the enforceable obligation that specifies the dedication
of existing asset balances toward payment of that obligation.

i, Compare all information on the schedule to the legal docnents that form the basis for
" the dedication or restriction of the rescurce balance int question.

1n.  Compare all current balances to the amounts reported in the accounting records of the
Successor Agency or to an alfernative computation.

11,  Compare the specified enforceable obligations fo those that were included in the final
Recognized Obligation Payment Schedule approved by the California Department of
Finance.

iv.  Aftach as an exhibit to the report the listing obfamed from the Successor Agency.
ldentify in the report any listed balances for which the Successor Agency was unable to
provide appropriate restricting language m the legal docmment associated with the
enforceable obligation.



SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
FOR COMMUNITY DEVELOPMENT
Attackment A - Agreed-Upon Procedures and Findings (Continued)

B. If the Successor Agency believes that future revenues, together with balances (excluding the
Low and Moderate Income Housing Fund held by the Successor Agency) dedicated or
restricted to an enforceable obligation, are insufficient fo fund future obligation payments,
and thus retention of current balances is required, obtain from the Successor Agency a
schedule of spproved enforceable obligations that includes a projoction of the annual
spending requirements to satisfy each obligation and a projection of the annual revenues
available to fund those requirements and perform the following procedures:

i,  Compare the enforceable obligations to those that were approved by the California
Department of Finance. Procedures to accomplish this may include reviewing the letter
from the California Department of Finance approving the Recognized Enforceable
Obligation Payment Schedules for the six month period from January 1, 2012 through
Fune 30, 2012, and for the six month period July 1, 2012 through December 31, 2012,

ii.  Compare the forecasted anmual spending requirements fo the legal document supporting
gach enforceable obligation.

a. Obtain from the Successor Agency ifs assumptions relating to the forecasted annual
spending requirements and disclose in the report major assumptions associated
with the projections. '

{ii.  For the forecasted annual revermes:

a. Obtain from the Successor Agency its assumptions for the forecasted ammual
revennes and disclose in the report major asswuptions associated with the
projections,

C. If the Successor Agency believes that projected property tax revenues and other general
purpose revenues (o be received by the Successor Agency are wsofficient to pay bond debt
service payments (considering both the timing and amount of the related cash flows), obtain
from the Successor Agency a schedule demonstrafing this insufficiency and apply the
following procedures to the information reflected in that schedule.

i.  Compare the timing and amounts of bond debt service payments 1o the related bond
debt service schedules in the bond agreement.

ii.  Obtain the assumptions for the forecasted property tax revenues and disclose major
assumptions associated with the projections.

iii.  Obtain the assumptions for the forecasted other general purpose revenues and disclose
tagjor assumptions associated with the projections.

D. If procedures 8A, B, or C were performed, calculate the amounf of current unrestricted
balances, excluding the Low and Moderate Income Housing Fund assets beld by the
Successor Agency, necessary for refention in order to meet the enforceable obligations by
performing the following procedures,

i Combine the amount of idemtified current dedicated or restricted balances and the
amount of forecasted annual revenues to arrive at the amount of tota] resources
available to fund enforceable obligations,
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
FOR COMMUNITY DEVELOPMENT
Attachment A - Agreed-Upon Proceduares and Findings (Continued)

ii.  Reduce the amount of {otal resources available by the amount forecasted for the annual
spending requirements. A negative result indicates the amount of current unrestricted
balances that needs to be retained.

i,  Include the calcuiation in the AUP report.

Findings: For procedures 8A and 8D, we noted the Successor Agency did not believe that asset
balances, excluding the Low and Moderate Income Housing Fund assets held by the Successor
Agency, perizining to this procedure are dedicated or restricted for the finding of enforceable
cbligations. Procedures 8B and 8C are not applicable to the Successor Agency.

Procedure:

If the Successor Agency believes that, as of June 30, 2012, cash balances, excluding the Low and
Moderate Income Housing Fund assets held by the Successor Agency, need to be retained to
satisfy obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of
Tuly 1, 2012 through June 30, 2013, obfain a copy of the final ROPS for the period of July 1,
2012 through December 31, 2012, and a copy of the final ROPS for the period January 1, 2013
through June 30, 2013. For each obligation listed on the ROPS, the Successor Agency should add
columns identifying (1) amy dollar amounts of existing cash that are needed fo satisfy that
obligation and (2} the Successor Agency’s explanation as to why the Successor Agency believes
that such balances are needed to satisfy the obligation. Include this schedule as an attachment to
the AUP report.

Findings: Based on our inquiry with management, the Successor Agency believes that
$15,342,863 of the cash balances, excluding the Low and Moderate Income Housing Fund assets
held by the Successor Agency, as of June 30, 2012, are needed to satisfy obligations on the ROPS
for the period July 1, 2012 through December 31, 2012, No exceptions were noted as a result of
the procedure performed. Please refer to Exhibit F for the resuits of this procedure.

Procedure:

Include a schedule detailing the compuiation of the Balance Available for Allocation to Affected
Taxing Entities, Amounts included m the caleulation should agree to the results of the procedures
performed m each section above. The schedule should alse mclude a deduction to recognize
amounts already paid to the County Auditor-Controller on July 12, 2012, as directed by the
California Department of Finance. The amount of this deduction presented should be agreed to
evidence of payment.

Finding: No exceptions were noted as a result of the procedure performed. Please refer to Exhibit
G for the results of this procedure.
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGNECY
. FOR COMMUNITY DEVELOPMENT
Attachment A ~ Agreed-Upon Procedures and Findings (Continued)

Procedure:

Obtain a representation letter from Successor Agency management acknowledging their
respensibility for the data provided to the practitioner and the data presented in the report or in
any attachments fo the report. Included in the representations should be an acknowledgment that
management is not aware of any transfers (as defined by Section 34179.5) from either the former
redevelopment agency or the Successor Agency, excluding assets transferred from the Low and
Moderate Income Housing Fund, to other parties for the period from January 1, 2011 through
Tune 30, 2012, that have not been properly identified in the AUP report and its related exhibits.
Management’s refusal to sign the representation letter should be noted m the AUP report as
required by attestation standards.

Finding: No exceptions were noted as a result of this procedure.

10
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SUCCESSOR AGNECY TO THE GARDEN GROVE AGENCY FOR COMMUNITY DEVELOFPMENT
EXHIBIT B - SUMMARY OF FINANCIAL: TRANSACTIONS

Assels:

Cash and cash investments

Cash and cash mvestments with fiscal agents
Taxes recorvable

Accounts receivable

irterest receivable

Nates receivable

Aflowance for nofes receivable
Intercity Ioans recefvable

Allowanes for brtervity loans recetvable
Land held for resale

Deposits

Total assels
Liabilities:
Accomnts pavable
Accrued babilities
Refimduble depesits
Due ts the City of Garder Grove
Deferced revenue
Advances from other funds

Totzal iabikittes
Equity
Total liabilities and equity

Tuial revemnues:

Total expenditnres:

Total transfers and other
finzncing sources and users:

Extraordinary gain
Net change is equity

Beginning equity:
Ending equity:

Redevelopment Redevelopment Redevelopment Successor
Agency Ageney Agency Agency
12 Monihs Eading 12 Months Ending 7 Momths Ending 5 Months Eading
6/30/2010 6/30/2011 134012 6/50/2012
§ 28,741,651 § 30686048 § 32,125,046 § 24073671
5,042,753 4,775,986 4,772.020 4772020
562265 143,204 - ' -
73,503 91,803 76,673 100,577
132,434 186,165 - 2,878
6,602,149 5,113,136 4,984,124 1,622,999
(434,855 - (70,600) -
12,120,726 13,629,748 13,829 748 -
. - (15.729,748) -
66,933,759 76,302,992 76,302,992 76,682,205
50.000 - - -

$ 120,864,427

$ 131,134,082

$ 118,260,855

$ 107,272,240

s 5,982,405

S 6,660,832

) 3,568,472

8§ 12,714,016

62,564 33,158 - 25,953
725340 724930 724,530 724,930
123,639 377,348 - .

6,167,293 7,422,373 7223360 3,932,233

12,120,726 13,829,748 100,000 -

15,181,967 28,998,389 13,616,762 17,397,134

95,682,460 107,135,693 104,674,093 89,875,106

$  120.B64427

3 131,134,082

F 118,290,855

§ 107272240

§ 33000734 0§ 30653325 $ 11247363 s 673,795

35,806,194 26,702,092 8,554,801 13,877,777
1,456,614 2,500,000 (154,162} -

- - 103,179,090

{1.328,846) 5453233 2,538,400 89,875,106
97,011,306 95,682,460 102,135,693 -

§ 95,682,460

5 T02,135693

$ 104,674,093

% 89,875,106

Recanciliation of former redevelopment agency ending equity as of Faauary 31, 2012 to the Successor Agency's extravrdinary gain as of June 30, 2012

Former redevelopment agency ending equity

Transfer to Bousing Successor
Transfer from RV Park Fund
Extraordinary gain on RIDMA dissolution
Buccessor agency begianing equify

Other Informatior (show vear end balances for zIl three years presented)

Capital Assefs as of end of year
Long term debt as of end of year

g 1,880,461
§ 119,000,341

§ £,860,461
§ 115,493,027

5 104,674.095

(4,412,951)
2,017,948

{103.179.090)

I

$ 1,420,000
3 §5,649,268
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGENCY
FOR COMMUNITY DEVELOPMENT
EXHIBIT C - SUCCESSOR AGENCY ASSETS, EXCLUDING LOW AND MODERATE INCOME
HOUSING FUND ASSETS TRANSFERRED TO THE SUCCESSOR AGENCY, AS OF JUNE 30, 2012

Asset 6/30/2012
Cash and cash invesiments R 14,293,137
Cash and cash mvestments with fiscal agents 4,772,020
Accounts receivable . 100,377
Interest receivable 20,878
Notes receivable . 1,622,299
Land held for resale 76,682,295
Deferred tssuance cost B29,786
Land ' 1,200,000
Capital assets net of depreciation 220,600

Total Assets g 99741492
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SUCCESSOR AGENCY TO THE GARDEN GROVE AGENCY FOR COMMUNITY DEVELOPMENT
EXHIBIT G - SCCCESSOR AGENCY ASSETS, EXCLUDING LOW AND MODERATE INCOME HOUSING FUND ASSETS
TRANSFERRED TO THE SUCCESSOR AGENCY, THAT ARE AVAILABLE TO DISTRIBUTE TO AFFECTED TAXING
ENTITIES AS OF JUNE 30,2012

SUMMARY OF BALANCES AVAILABLE FOR ALLOCATION TO AFFECTED TAXING ENTITIES

Total amount of assets held by the successor agency as of Jume 30, 2012 (procedure 5) $ 99,741,492

Add the amount of any assets trancferred 1o the city or other parties for which an enforceable
obligation with & third party requiring such. fransfer and obligating the use
of the transferzed assets did not exist (procedures 2 and 3) . 1,049.728

Less assets lepally restricted for uses specified by debt
covenants, graut resirictions, or resirictions imposad by other
govemments {procedure £) (4.772,020)

Less assets that are not cash or cash equivalenis (e.g., physical assets) - (procedure ] {80,676,335)

Less balances that are legally restricted for the funding of 2u enforceable
obligation (et of projected anmmal revenues avaitable to fund those abligations) - (procedure ) -

Less balances needed to satisfy ROPS for fhe 2012-13 fiscal year {procedure $) .
(15,342 863)

Less the amount of paysments made on July 12, 2012 10 the County Anditor-Controller as

directed by the California Department of Finance -

Amount io be remitted o county for disbursement to taxing entities 5 -
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