AGENDA ITEM NO. 4 4.

The City of Garden Grove as Successor Agency to the
Garden Grove Agency for Community Development

INTER-DEPARTMENT MEMORANDUM

To: Matthew J. Fertal From: Kingsley Okereke
Dept: Director Dept: Finance

Subject: RECOGNIZED OBLIGATION PAYMENT Date: July 24, 2012
SCHEDULE FOR THE PERIOD OF '
JANUARY 1, 2013, TO JUNE 30, 2013

OBIECTIVE

The purpose of this report is to request that The City of Garden Grove as Successor
Agency to the Garden Grove Agency for Community Development (“Successor
Agency”) adopt a Resolution approving the Recognized Obligation Payment
Schedule ("ROPS”™) for the period of January 1, 2013, to June 30, 2013, and
authorizing certain other actions pursuant to Section 34177 of the Health & Safety
Code. '

BACKGROUND/ANALYSIS

Pursuant to Health & Safety Code Section 34171(h), a ROPS means the document
setting forth the minimum payment amounts and due dates of payments required
by enforceable obligations for each six-month fiscal period.

Health & Safety Code Section 34177(l) requires the Successor Agency to take
actions with regard to the preparation and approval of the ROPS. Specifically,
Section 34177(1)(2){B) requires the Successor Agency to submit the ROPS to the
Oversight Board for the Successor Agency for approval and, concurrently with the
submission of the ROPS to the Oversight Board, the Successor Agency is required
to transmit the ROPS to the County Administrative Officer, the County Auditor-
Controller, and the Department of Finance. Section 34177(1)(2)(C) requires that,
once the Oversight Board has approved the ROPS, the ROPS be sent to the County
Auditor-Controller, the State Controller’s Office, the Department of Finance, and
that the ROPS be posted on the Successor Agency's web site.

Staff has prepared a ROPS for the period from January 1, 2013, to June 30, 2013
for the Successor Agency’s consideration and approval. The ROPS is attached
hereto as Attachment No. 2 to this report. If adopted, the Resolution {Attachment
No. 1) approves the ROPS and authorizes the transmittal of the ROPS to the
- Oversight Board and to the County Administrative Officer, the County Auditor-
Controller, the State Controller’s Office, and the Department of Finance and the
posting of the ROPS on the City’s/Successor Agency’s website.
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS)
July 24, 2012
Page 2

FINANCIAL IMPACT

None.

RECOMMENDATION

Staff recommends that the Successor Agency:

e Adopt the attached Resolution approving the Recognized Obligation
ayment Schedule and authorizing certain other actions pursuant to

3
By: Jim DellaLonga._/
Senior Project Manager

Attachment 1: Successor Agency Resolution
Attachment 2: Recognized Obligation Payment Schedule

Recommended for Approval

Ucmj( L

Matthe Fertal
Director
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Attachment 1

RESOLUTION NO.

A RESOLUTION OF THE CITY OF GARDEN GROVE AS
SUCCESSOR AGENCY TO THE GARDEN GROVE AGENCY
FOR COMMUNITY DEVELOPMENT APPROVING A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE AND
AUTHORIZING CERTAIN OTHER ACTIONS PURSUANT TO
HEALTH & SAFETY CODE SECTION 34177(l)

WHEREAS, the Garden Grove Agency for Community Development (“Agency”) was
established as a community redevelopment agency that was previously organized and
existing under the California Community Redevelopment Law, Health and Safety Code
Sections 33000, et seq. (“CRL"), and previously authorized to transact business and
exercise the powers of a redevelopment agency pursuant to action of the City Council (“City
Council”) of the City of Garden Grove (“City”); and |

WHEREAS, Assembly Bill x1 26, enacted on June 28, 2011, added Parts 1.8 and
1.85 to Division 24 of the California Health & Safety Code, which laws cause the dissolution
and wind down of all redevelopment agencies (“Dissolution Act™); and

WHEREAS, on December 29, 2011, in the petition California Redevelopment
Association v. Matosantos, Case No. $194861, the California Supreme Court upheld the
Dissolution Act and thereby all redevelopment agencies in California were dissolved as of
and on February 1, 2012 under the dates in the Dissolution Act that were reformed and
extended thereby; and

WHEREAS, Assembly Bill 1484 (“AB 1484”"), enacted on June 27, 2012, made
certain amendments to the Dissolution Act, including with respect to the process for
adopting Recognized Obligation Payment Schedules; and

WHEREAS, the Agency is now a dissolved community redevelopment agency
pursuant to the Dissolution Act; and

WHEREAS, by a resolution considered and approved by the City Council at an open
public meeting the City chose to serve as the “successor agency” to the dissolved Agency
under the Dissolution Act; and

WHEREAS, as of and on and after February 1, 2012, the City Council serves as the
“Successor Agency” and will perform the functions of the successor agency under the
Dissolution Act to administer the enforceable obligations of the Agency and otherwise
unwind the Agency’s affairs, all subject to the review and approval by a seven-member
Oversight Board formed thereunder; and

WHEREAS, under Part 1.8 of the Dissolution Act, the Agency prior to its dissolution
adopted an original and an amended enforceable obligation payment schedule ("EOPS")
and authorized the Director and/or Finance Director or their authorized designee to
augment or modify the EOPS and transmitted the EOPS to the City (in its capacity as
Successor Agency) and to the County Auditor-Controller, the Department of Finance and
the State Controller's Office; and
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WHEREAS, under Part 1.8 of the Dissolution Act, the Agency prior to its dissolution
adopted an initial recognized obligation payment schedule (“IROPS”) and authorized the
Director and/or Finance Director or their authorized designee to augment or modify the
IROPS and transmitted such IROPS to the City (in its capacity as Successor Agency) and
to the County Auditor-Controller, the Department of Finance and the State Controller's
Office; and

WHEREAS, pursuant to Section 34171(h) of the Dissolution Act, a “Recognized
Obligation Payment Schedule” means the document setting forth the minimum payment
amounts and due dates of payments required by enforceable obligations for each six-month
fiscal period as provided in subdivisions () and (m) of Section 34177 of the Dissolution Act;
and

WHEREAS, pursuant to subdivisions (l) and (m) of Section 34177 of the Dissolution
Act, the City, acting as Successor Agency to the Agency, has prepared its Recognized
Obligation Payment Schedule (‘ROPS”) for the period covering January 1, 2013 through
June 30, 2013, in the form attached to this Resolution as Aftachment No.1 and
incorporated herein by this reference; and

WHEREAS, by this Resolution, pursuant to Section 34177(1)(2)(B) of the Dissolution
Act, as amended by AB 1484, the City Council, serving as and on behalf of the Successor
Agency, approves the ROPS and authorizes the transmittal of the ROPS to the QOversight
Board and concurrently to the County Administrative Officer, the County Auditor-Controller,
and the State Depariment of Finance; and

WHEREAS, pursuant to Section 34177(1)(2)(C) of the Dissolution Act, a copy of the
ROPS shall be submitted to the County Auditor-Controller, the State Controller's Office, the
State Department of Finance and shall be posted on the City’'s/Successor Agency's website
promptly upon approval thereof by the Oversight Board.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL SERVING AS
THE SUCCESSOR AGENCY TO THE GARDEN GROVE AGENCY FOR COMMUNITY
DEVELOPMENT:

Section 1. The foregoing recitals are incorporated into this resolution by this
reference, and constitute a material part hereof.

Section 2. The ROPS is approved together with such augmentation, modification,
additions or revisions as the Director and/or the Finance Director or their authorized
designees may make thereto.

Section 3. The Director or his authorized designees on behalf of the Successor
Agency shall cause the ROPS to be transmitted concurrently to the Oversight Board, the
County Administrative Officer, the County Auditor-Controller, and the State Department of
Finance.

Section 4. The Director or his authorized designees on behalf of the Successor

Agency shall, upon approval of the ROPS by the Oversight Board, transmit the approved
ROPS to the County Auditor-Controller, the State Controllers Office, and the State
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Department of Finance, and shall cause the approved ROPS to be posted on the City's
website.

Section 5. This Resolution shall be effective immediately upon adoption.

Section 6. The Secretary on behalf of the Successor Agency shall certify to the
adoption of this Resolution.
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ATTACHMENT NO. 1

(attach ROPS)
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED

FILED FOR THE January 2013 to June 2013 PERIOD

Name of Successor Agency

City of Garden Grove as Successor Agency to the Garden Grove Agency for Community Development

Current

Total Outstanding
Debt or Obligation

Total Due

Outstanding Debt or Obligation

260,447,324.00

During Fiscal Year

20,769,463.24

QOutstanding Debt or Obligation

Total Due for Six Month Period

18,029,611.96

Available Revenues other than anticipated funding from RPTTF
Enforceable Obligations paid with RPTTF

Administrative Cost paid with RPTTF
Pass-through Payments paid with RPTTF

T+ 8 H ©“

Administrative Allowance (greater of 3% of anticipated Funding from RPTTF or 250,000. Note: Calculation should not include

pass-through payments made with RPTTF. The RPTTF Administrative Cost figure above should not exceed this Administrative Cost
Allowance figure)

2,834,386.00
14,814,861.96

380,364.00

444,445.86

Certification of Oversight Board Chairman:
Pursuant to Section 34177(1) of the Health and Safety code,

| hereby certify that the above is a true and accurate Recognized Name
Enforceable Payment Schedule for the above named agency.

Title

Signature

Date
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Name of Redevelopment Agency:

Garden Grove Agency for Community Cevelepment

Project Area(s) Community Project Area {CFA) and Buena Clinton

Project Area (BCPA)

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 {*)

FORM A - Redevelopment Property Tax Trust Fund (RPTTF)

ik

Payable from the Redevelopment Property Tax Trust Fund (RPTTF)

Contract/Agmt Total Due During ) Payments by month
g Total Outstanding Fiscal Year Funding -
Project Name / Debt Obligation Execution Datd Payee Descripticn Project Area Debt or Obliaation 2012-2073* Source Jan 2013 Foh 2013 March 2013 April 2013 May 2013 June 2013 Total

)20

smcm &Fubllc Improvement

347000008

]

1,621,872

21,609,400.00

Lea

Hyatt Regenqx OPA - (207 B)

06/01/00| OFA, LF_C (Perfcrrnance Based)
Résidence Inn DDAL (202 &

A2 2100 | RIOPA TG (Perormance Based)

.Cosi of Prnlec@ I_n'lprovements

Gost of Project improvements

4,700,000.00
306/600.00!

1,700,000.00
+300.660.00.

i

1 700 ODD DD

Sheraton Hotel DDA - {2015) 0B/26/01 | IKam Sang inc. (Performance Based)

Cost of Project Improvements

|| OficeMax Com Rahak ‘Agmé (2018) 07121104 | OricEMEY (Perfdrmance Basad

Cimmercial Rehabilitation (Quarterly F‘aymenfs

450,000.00

450,000.00 ! $

450,000.00

7425.000.00

Katella Cottages CPA - (2027)

06/10/08 | Hartags Vitage Note |

Land Acquisition and Project Improvements

25,484.00

756,00 |

560,000.00

Purceli Famlly Trust

Associoles

Garden Grove Hyundaj - (2016}

111’05!’09 Garden Grove Hyundal (Performiance Based)

170,000.00

170 000.09

) | Volkswagan of Garden Grove & 1202131

Cosi of. Projeci Improvemenis'(Quarterly Payments)R:

Union Bank_ L.oan 05/01/08

Land Ar;qU|5|t|on Estlr_nated Monthly Payments - Vadable inierest

) |Embassy. Suites DDA Amendment 01108/07 | Uanic

391,667.00

381,667.00

391,667.00

2,350,002.00

Syca 11412195

5 750 08

11,500.00

175,002:00

per AB1484

1aing|

06/25/01

5, 850 DDD 00

2,550,000.00

7 06/14/19 esign; EL

2,550,000.00

Brookhurst Triangle DDA 11/23110 NewAge Brookhurst, LLC

Site Preparation Costs

835 DOD 00

Project Laborfor tem:19: hofiGarden - Grove

Labor:Associated with Projéct CoordinatiordManageare;

350,000:00:

4,583:33:

1458333

58333 [

4,583:33"

-BTi4D9.98.

Project Labor fur Item 20

Clty of Garden Grove

} |Broject Legal Costs Hemana:

Labor Assocdated with F‘ro]ect Coordlnatlon!Management
Lzgal Costs Associated with projact items 20

14,683.33

14 68355

350,000.00

14,683.33

14,583.33

7,496.98

$ -
Totels - This Page (RPTTF Funding) $ 257,654,608.00 F$  20,000,328.24 N/A $ 3,854,02266 | 8 o7e667.66 | $ 1,073672.66 | $ 199520766 | §  726285.86 | $ 6,186911.66 | $ 14.814.861.96
Totals - Page 2 (Cther Funding) § 27527180013 8,334.00 NiA $ 2792,716.00 1 $ 8,334.00 | $ 8,334.00 | § 8334003 8,33400 | 5 833400 | §  2834386.00
Totals - Page 3 (Administrative Cost Allowance) $ - I3 760,800.00 - N/A $ 632040085 6339400]8% 65339400F5  63,304001% 6339400 | § 63394003 380,364.00
Totals - Page 4 (Pass Thru Payments) [ - $ - NIA 3 - $ - $ - $ - g - % - $ -
Grand total - All Pages § 260,447.324.00( 8 20,769,463.24 $ 6,710,132.66 || $ 1,0483065.66 || § 1,145,400.66 || $ 205702565 1| $ 79801766 | § 626063066 || § 18020811.98

** All fotals due during fiscal year and payment amounts are projected.

RPTIF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds
Admin - Successor Agency Administrative Allowance

Other - reserves, rents, interest earnings, etc- ™




Name of Redevelopment Agency: Garden Grove Agency for Community Development
Project Area(s) RDA Proiect Area All

FORM B - All Revenue Sources Other Than Redevelopment Property Tax Trust Fund (RPTTF)

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 ()

Payabie from Other Revenue Sources

Totat Due During Pavments by menth
ContractfAgreement Tetal Outstandging Fiscai Year Funding - -
Project Name / Debt Obligation Execution Date Payee Description Proiect Area Debt or Obliaation 2012-2013% | Sourcs Jan 2013 Feb 2013 March 2013 April 2013 May 213 June 2013 Total

1}| Piirchasé & Saie Agresment’ . . Richard arid Yorig Ki
Agency Properfy Maint/Management Varous

| Cone Aeqreiion s Prog

r

50,004.00

‘Totals - LMIHF 3 - $ - $0.00
Totals - Bond Procesds N $0.00
Totals - Other 5 2784382001 % 2,884,382.00 § 279271600] % 8,33400 13 833400 1% 8334001 % 833400 1§ 8,334.00 $2,834,386.00

Grand total - This Page $ 278438000 $  2884,382.00 | $ 2792716.00]§ 833400 [[$ 833400[[§ 8334003 833400 | § 8,334.00 || §  2,834,386.00
* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subse

quently be approved by the oversight board before the final ROPS Is submitfed to the State Controller and State Department of Finance by April 15, 2012, It is not a requirement that the Agreed Uipon
Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance, .
** All total due during fiscal year and payment amounis are projected.

*** Funding sources from the successor agency: (For fiscal 2014-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund ] Bonds - Bond proceeds
LMIHF - Low and Moderate Income Housing Fund

Other - reserves, rents, interest earnings, etc
Admin - Successor Agency Administrative Allowance




Name of Redevelopment Agency: Garden Grove Agency for Community Development
Project Area(s) RDA Project Area Ali

FORM C - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund (RPTTF)

DRAFT RECOGNIZED CBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 ()

Payable from the Administrative Allowance Allocation *=*
] Tota! Due During ! Paymenis by month
Total Outstanding Fiscal Year Funding

Proiect Area Debt or Obligation 2012-2013** Source ** Jan 2013 . Feb 2013 March 2013 April 2013 May 213 June 2013 Total

Project Name / Debt Ohligation . Payes Description

Labor Direcily Associated with the
Administrative Labor Administration of the Successor Agency and
1) t(Actual $318,704) City of Garden Grove Cversight Board n/a
Contractual Services Associated with the
Administrative Contractual Senvices ‘ Administration of the Successor Agency and
2) |(Actuat $128,700) City of Garden Grove Oversight Board na - nia 36,100.00 | Admin 3,003.00 3,003.00 3,003,00 3,003.00 3,003.00 3,003.00 | § 18,018.00
Cverhead Costs Associated with the ' '
Successor Agency Overhead Administration of the Successor Agency and

3){{Actual $1,669,500} City of Garden Grove Oversight Board n/a n/a 467,460.00 | Admin 38,955.00 38,855.00 36,855.00 38,555.00 38,855.00 38,855.00

n/a 257,240.00 | Admin 21,486.00 21,436.00 21,436.00 21,436.00 21.436.00 2143600135 128,616.00

233,730.00

3

3

3

$

3

3

$

10) $

1) $

12) $

13) $

14) $

15) 3

16) 3

17 %

18) $
9) . ' $ -

20) $

3

3

§

b

3

§

3

$

3

$

$

3

$

b

3

21)
22)
23)
24)
25)
26)
27)
28)

Totals - This Page $ - $ 760,800.00 $ 63,384.00 | $ 63394001 % 63,394.00} % 63,394.00 | § 63,394.00 | $ 63,394.00 $380,364.00

* The Preliminary Draft Recognized Ohligation Payment Schedule {(ROPS) is to be completed by 3//2012 by the successor agency, and subsequently be approved hy the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012. 1tis not
a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

** Ali totai due during fiscal year and payment amounts are projected.

*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

o - Administrative Cost Allowance caps are 5% of Form A §-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13. The calculation should not factor in pass through payments paid for with RPTTF in Form D.




Name of Redevelopment Agency: Garden Grove Agency for Community Development
Project Area(s) RDA Project Area All

FORM D - Pass-Through Payments

OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (%)

Pass Through and Other Payments =
Total Due During

Project Name / Debt Obligation

Payee

Description

Project Area

Total Cutstanding
[Debt or Obligation

Fiscal Year
2012-2013**

Source of

Payments by month

Fund***

Jan 2012

Feb 2012

Mar 2012

Apr2012

May 2012

Jun 2012

Total

o |0 |en |eo |¢o [er |tn |n | 2o oo |20 160 | |en |en |0 {0 |&8 &0 |€n |80 16R [40 |0 |0 (GR 169
1

Totals - Other Obligations $ - s - $ - $ - $ . & - $ - s - $ - $ -

*

The Preliminary Draft Recognized Cbligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012. 1t
is not a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

** Alltotal due during fiscal year and payment amounts are projected.

> Funding sources from the successor agency: {For fiscal 2011-12 only, references to RPTTF could alsc mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond procesds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Inceme Housing Fund Admin - Successor Agency Administrative Allowance

** - Only the January through June 2012 ROPS should inciude expenditures for pass-through payments. Starting with the July through December 2012 ROPS, per HSC section 34183 {a) {1), the county auditor controller will make the required pass-through payments prior to transferring money into
the successor agency's Redevelopment Obligation Retirement Fund for items listed in an oversight board approved ROPS.




RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE January 2013 to June 2013 PERIOD

Name of Successor Agency City of Garden Grove as Successor Agency to the Garden Grove Agency for Community Development

Current

Total Outstanding
Debt or Obligation

Total Due
During Fiscal Year

Debt or Obligati

60,

“Total Due for Six Month Period

| Pass-through Payments paid with RPTTF

Administrative Allowance (greater of 3% of anticipated Funding from RPTTF or 250,000. Note: Calculation should not include

pass-through payments made with RPTTF. The RPTTF Administrative Cost figure above should not exceed this Administrative Cost
Allowance figure)

Certification of Oversight Board Chairman:

Pursuant to Section 34177(l) of the Health and Safety code,

| hereby certify that the above is a true and accurate Recognized
Enforceable Payment Schedule for the above named agency.

QOutstanding Debt or Obligation $ 18,029,611.96
Available Revenues other than anticipated funding from RPTTF $ 2,834,386.00
Enforceable Obligations paid with RPTTF $ 14,814,861.96
Administrative Cost paid with RPTTF $ 380,364.00

$ -

$ 444,445.86

24 |

Name

Title

Signature

Date

Attachment 2



Name of Redevelopment Agency: Garden Grove Agency for Community Development

Community Project Area (CPA) and Buena Clinton Project Area (BCPA)

Project Area(s)

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (*)

FORM A - Redevelopment Property TaX Trust Fund (RPTTF)

sk

Payabte from the Redevelopment Property Tax Trust Fund (RPTTF)

Total Bue During
ContractfAgmt ) Payments by menih
© Total Cutstanding Fiscal Year Funding -
Project Name / Debt Obiigation Execution Dat Payee Description Proiect Area Debt or Obliqation 2012-2013* Source Jan 2013 Feb 2013 March 2013 Aprit 2013 May 2013 June 2013 Total

nBonds’ - GRIRI05] and Acquisiton &Public Improvements. . 470 = asar2s

5

2

PA - 2018! OS.’D_‘E!OO CPA, LLC (Performance Based) Cust of Pro;ect 1mprovement5

Hyaﬁ Regency o]
B = (2020): RIOPA E_G(Peﬁon'nance Based) |G G ject [mprovemems.

|Residende inh DD

1,700,000.60
0,0

Kam Sang ne. (Performance Eased) Cost of Project 1mprovements

] _Sheraton Hotel DDA - (2015)

1,700,00C.00

430000

3 2
5

1500'0c0.G0

450,000. DO $

450,000.00

Officeiax Com Rehab Agmt (2016 d4| G ce e (Performance. Based} CommerC|aI:-Rehabllltatlon‘(Quarterly Payments)-“’

23250000

Heritage Village Note |nvestors (Parformanca Basad)

Kaiella Cotlages OPA - {2027)

lL.and Aoqms ition and Project Improvements
Kaielia Cottages Note 5 (2027}

and Acqws o and. Project lrriprovements

A gustane Note 2016}

12,742.00

12742.00 | $

e et ML kel

450 C00. OO_

25,484.00

Land Acquisition

Offite: ‘Space. Rent (Paymentsin Aug and Feb)

7,355.00

44,130.00

660,000.00

605.000:00:

11/12/96

5,750.0

perAB1484

- 05HZi09[ 6 it ASSEmbly/Projoet Ass

06/26/01

2,550,000.00

Projeci Assistance & Site Assemb]y & Preparatlon Costs
Prnjeci Atsistance &-.Srte-Assembly & PreparationiCosts

- osMand| 4540000000

Site Preparation Costs

112310 NewAgg Brookhurst LLC 835‘000 oo

LaborAssociated with:Praject Codrdination/Managemen

4:583.33 L%

ity of Garden Grove Labor Associated with

14,583.33

16667.0

$ -
Totals - This Page (RPTTF Funding) $ 257,654808.00 f $ 20,000,329.24 N/A $ 3,854,02266 | 3 97666766 { $ 107367266 | $ 109520766 | § 72628966 | § 6,188,911.66 | § 14,814,5861.96
Totals - Page 2 (Other Funding) ’ $  2792716.0014% 8,334.00 N/A $ 2,792,718.00 | $ B,334.00 | $ 8,334.00 | § 8,334.00 | § 8,334.00 | $ 833400 |% 283438500
Totals - Page 3 {(Administrative Cost Allowance} $ - 13 780,800.00 N/A $  6330400|3 6339400 |3 6330400 |% 633940048 63239400 | $ 6339400 |35  380,354.00
Totals - Page 4 {Pass Thru Payments) $ - $ - NFA § - 3 - $ - $ - 3 - % - 3 -
Grand total - All Pages $ 260,447,324.00 || §  20,769,463.24 $ 6,710,132.66 [ § 1,04839566 [{ § 1,145400.66 || $ 2,067,02566 || $  798,017.66 || $ 5,260,639.66 || § 18.029611.96

** All totals due during fiscal year and payment amounts are projected.

RPTTF - Redevelopment Property Tax Trust Fund
LMIHF - Low and Moderate Inceme Housing Fund

Bonds - Bond proceeds
Admin - Successer Agency Administrative Allowance

Other - reserves, rents, interest earnings, ete -




Name of Redsvelopment Agency: Garden Grove Agency for Comimunity Development

Project Area(s) RDA Project Area All

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34177 (*}

FORM B - All Revenue Scurces Other Than Redevelopment Property Tax Trust Fund (RPTTF)

Payable from Other Revenue Sources

Total Due During
CantrachA, it P ts by th
onTacyAgresmen Tetal Cutstanding Fiscal Year Funding SLILSHES By
Project Mame / Debt Obligation Execution Date Payee Description Profect Area Debt or Oblication 2012-2013** Source *** Jan 2013 Feb 2013 March 2013 Apri 2013 May 213 June 2013 Total

O/24i06

Richard and Yorg il
Var

A0

50,004.00

Totals - LMIHF

B - §0.00
Totals - Bond Proceeds $0.00
Totals - Other $  2784,382.00]13% 2,884,382.00 5 2792718005 8,334.00 1% 8,334.00 | $ 5,334.00 ]| $ 8,334.00 | § 8,334.00 $2,834,386.00

Grand tofal - This Page $ 2,784,382.00 |3 2,884,382.00 || s 2792715003 8,334.00 || $ 3,334.00 |[$ B.334.00 11 § 8,2334.001 3 8,334.00 85 2,834,386.00

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitfed to the State Controller and State Department of Finance by April 15, 2012. K is not a requirement that the Agreed Upon

Procedures Audit he completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.
** Alt total due during fiscal year and payment amounts are projected.

*** Funding sources from the successor agency: {For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund

Bonds - Bond proceeds
LMIHF - Low and Moderate Income Housing Fund

Admin - Successor Agency Administrative Allowance

Other - reserves, rents, interest earnings, ete




Name of Redevelcpment Agency:
Project Area(s)

Garden Grove Agency for Community Develepment

RDA Project Area All

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34177 ()

FORM C - Administrative Cost Allowance Paid With Redevelopment Property Tax Trust Fund (RPTTF}

Project Name / Debt Obligation

Payee

Description

Proiect Area

Total Cutstanding
Debt or Chligation

Total Due During
Fiscal Year
2012-2013**

Funding
Source **

Payable from the Administrative Allowance Allocation >

Payments by month

Jan 2013 .

Feb 2013

March 2013

Aprit 2013

May 213

June 2013

Total

Administrative Labor
(Actual $918,704)

City of Garden Grove

Laher Direclly Associated with the
Administration of the Successor Agency and
Oversight Board

nfa

n/a

257,240.00

Admin

21,436.00

21,436.00

21,436.00

21,436.00

21,436.00

21,436.0C

3

128,616.00

Administrative Contractual Services
(Actual $128,700)

City of Garden Grove

Contractual Services Asscciated with the
Administration of the Successor Agency and
Qversight Board

n/a

nfa

36,100.00

Admin

3,003.00

3,002.00

3,003.00

3,003.00

3,003.00

3,003.00

3

=

Successor Agency Overhead
(Actual $1,669,500)

City of Garden Grove

Overhead Costs Associated with the
Administration of the Successor Agency and
QOversight Board

n/a

nfa

467,460.00

Admin

38,955.00

38,955.00

38,855.00

38,955.00

38,955.00

38,855.00

18,018.00

233,730.00

£

[43)

)

o

Q0 ~J
o [ e = =

10)

11)

12)

13)

14)

15)

16)

17)

18}

19)

20)

21

22)

23)

24}

25)

26)

27

28)

R ler s ln e |n |a |er|r [ | lea e | B2 [ea |on |68 |[ep |0 |9 |60 |2 |en {60 | |eR |0 | &0 [0 |or |6B |en

Totals - This Page

$ -

$ 760,800.00

§ 63,394.00

3

63,394.00

$

63,394.00

$ 63,394.00 | $

63,394.00 | $

63,394.00

$380,364.00

* The Preliminary Draft Recognized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012. Itis not
a requirement that the Agreed Upon Procedures Audit be completed before submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.
** All total due during fiscal year and payment amounts are projected.
*** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior to February 1, 2012.)
RPTTF - Redevelopment Property Tax Trust Fund
LMiHF - Low and Moderate Income Housing Fund

Bonds - Bond proceeds

Admin - Successor Agency Administrative Allowance

Gther - reserves, rents, interest earnings, etc

*o+ - Administrative Cost Allowance caps are 5% of Form A 6-month totals in 2011-12 and 3% of Form A 6-month totals in 2012-13. The calculation should not factor in pass through payments paid for with RPTTF in Form D.




Name of Redevelopment Agency: Garden Grovs Agency for Community Development
Project Area(s) RDA Project Area All

FORM D - Pass-Threugh Paymentis

OTHER OBLIGATION PAYMENT SCHEDULE
Per AB 28 - Section 34177 (*)

Pass Through and Other Payments ****
Total Due During

Project Name / Dehbt Obligation

Payee

Description

Project Area

Total Cuistanding
Debt cr Oblination

Fiscal Year
2012-2013**

Scurce of

Paymenis by month

Fund***

Jan 2012

Feb 2012

Mar 2012

Apr 2012

May 2012

Jun 2012

Total

1)

2)

3)

4)

3)

§)

7

&)

§)

10)

1)

12)

13)

14}

15)

wn |en |t |on |5 |en |en |oo |o |0 {0 |0 Jom |t [€n | [4n [&2 |69 1o |82 |&0 |&o |4n [0 |&0 |0 e
1

Totals - Other Obligations $ - $ - $ - $ - $ - 5 - $ . $ - 5 - $ -

* The Preliminary Draft Recegnized Obligation Payment Schedule (ROPS) is to be completed by 3/1/2012 by the successor agency, and subsequently be approved by the oversight board before the final ROPS is submitted to the State Controller and State Department of Finance by April 15, 2012. It
is not a requirement that the Agreed Upon Procedures Audit be completed hefore submitting the final Oversight Approved ROPS to the State Controller and State Department of Finance.

** All total due during fiscal year and payment amounts are projected.

** Funding sources from the successor agency: (For fiscal 2011-12 only, references to RPTTF could also mean tax increment allocated to the Agency prior te February 1, 2012.)

RPTTF - Redevelopment Property Tax Trust Fund Bonds - Bond proceeds Other - reserves, rents, interest earnings, etc

LMIHF - Low and Moderate Income Housing Fund Admin - Successor Agency Administrative Allowance

**** - Only the January through June 2012 ROPS should include expenditures for pass-through payments. Starting with the July through December 2012 ROPS, per HSC section 34183 (a) (1), the county auditor controller will make the required pass-through payments prior to transferring money into
the successor agency's Redevelopment Obligation Retirement Fund for items listed in an oversight board approved ROPS.




